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This book does what it says on the tin ...almost. The ninth edi- ' VRO I R e "
tion is labelled as “an invaluable resource both for companies et o T PN LRI I N
developing international frade and for entrepreneurs and araggEeen e the W e "

their advisors concerned with international investment.” As a P o 1 e yrovibie v enng
reference work it provides a significant amount of useful ne R e T e
information. Some is factual, including often comprehensive VAR g MO R e g - .
historical, economic and trading data plus details of the pay- o o tiwris e Haw aied 0 onne i
ment procedures and protocols, including debt collection. b ™ APV T 0 O et

Coface is a French organisation employing 4,000 people . ) Pt O 1) ety
worldwide. It provides credit insurance, business information, " o T e R TR 1Y S U T ST S I
commercial collections, receivables financing and factoring I e . T W g e
services. The Handbook appears to be an attempt to \ SO R
promote these services in some way. i TC T IO YT T T

Country risk information is, of course, available from et ot 1R e g o I BT eI
sources such as the CIA website, and commerdial providers O by ) BN A I
such as Country-Check supplied by World-Check, A listing of 0 i e e i
alternative sources of information in an appendix would have o s i e e
been helpful and gone some way 1o avoid the suggestion that S0 i i i e i i
the book is purely a Coface marketing tool. R I T T R T

With a combination of facts and forecasts, the book is 00 ODObEIE i oo e BSOS e . " -
essential for corporate treasurers, finance directors and risk e s T e e e - "
managers. Directors with strategic choice and decision PR e il G
responsibilities would find the forecasting sections helpful DI e W WOE e
and the payment and collections practices information I5 a e s gusin s s Susmms g S
useful source of reference for international trading, although I T O T T T T Y i
not given for all of the countries listed. T TP e e 1M Voo

Coface also seeks to display their forecasting and future T He OB IO w0
risk assessment views, which are obviously subjective and not W o " " T i
guaranteed. For example, it sees the level of UK public debt PHOC rr I e O P "y
as a strength, giving the government room for manoeuvre, o ongion e grom 1 LT TR
and foresees increasing public spending on infrastructure, 4 e . - i
schools and hospitals. W g T I ) il W W A

1 enjoyed this book, while not always personally agreeing PO ORI S e Mer Hiw N pom ’
with its forecasts and finding some surprising omissions. But WG DI e
Coface is to be commended for keeping in circulation such ‘ ety M "

a source of information and opinions relating to the future. bbb g i g il a0 Eaesalien
Panil My
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